6/21/2017

10220 W McDowell Rd

Gateway Pavilions

Avondale, AZ 85392 - Loop 101/I-10 Ret Submarket
1,800 SF Available for lease

17,488 SF Retail (Power Center) Building Builtin 2002

Building
Type 3 Star Retail (Power Center)
Center Gateway Pavilions
GLA 17,488 SF Year Built 2002
Stories 1 Tenancy Multi
Typical Floor 17,488 SF Owner Occup No
Docks None Sprinklers Wet
Construction Reinforced Con...
Parking 30 free Surface Spaces are available; Ratio of

1.72/1,000 SF
Frontage 333" on W McDowell Rd (with 3 curb cuts)
Taxes $2.36/SF (2016)
Opex $3.24/SF (2011)
Walk Score® Car-Dependent (46)
Transit Score®  Some Transit (37)
Land
Land Acres 1.31 AC Land SF 56,883 SF
Bldg FAR 0.31
Zoning PAD
Parcel 102-32-019
Tenants
Name SF Occupied
Native Grill & Wings 7,001 SF
In + Out Cafe 2,368 SF
Yogis Grill 1,980 SF
Senor Taco 1,800 SF
Nail Salon 1,653 SF

6 Other Tenants

Amenities
Drive Thru

Location

Signalized Intersection

Zip
Submarket

Submarket Cluster

Market
County
State
CBSA
DMA

http://property2.costar.com/Property/Detail/Detail .aspx?t=14&id=6606247&popup= 0#

85392

Loop 101/1-10 Ret

West Phoenix Ret

Phoenix

Maricopa

Arizona
Phoenix-Mesa-Scottsdale, AZ
Phoenix, AZ

CoStar Property®

For Lease
Smallest Space 1,800 SF Retail Avail 1,800 SF
Max Contiguous 1,800 SF
# of Spaces 1
Vacant 0 SF
% Leased 100%
Asking Rent Withheld
Space
Floor SF Available Use Rent
P GRND 1,800 SF Retail Withheld
Leasing Activity
Sign Date SF Leased Use Rent Rent Type
Jan 2017 2,368 SF Retail - -
Apr2012 1,653 SF Retail - -
Sep 2010 1,800 SF Retail - -
Feb 2010 1,261 SF Retail - -
Jan 2010 1,980 SF Retail - -
1 Other Lease Comp
Market Conditions
Vacancy Rates Current  YOY Change
Current Building 00% ¥ 13.5%
Submarket 2-4 Star 7.4% A 1.9%
Market Overall 87% ¥ 0.1%
NNN Asking Rents Per SF
Submarket 2-4 Star $21.87 A 21.9%
Market Overall $15.39 + 5.5%
Submarket Leasing Activity
12 Mo. Leased SF 86,740 A 372%
Months on Market 11.2 ¥ 156 mo
Submarket Sales Activity Current Prev Year
12 Mo. Sales Volume (Mil.) $42.4 $3.6
12 Mo. Price Per SF $211 $178
Property Contacts
True Owner Retail Properties of America, Inc.
Recorded Owner Inland Western Avondale McDowell, LLC
Owner Type Public REIT
Primary Leasing Western Retail Advisors, LLC
Demographics

1 Mi 3 Mi
Population 6,779 102,389
Households 2,282 31,204
Average Age 30.80 31.90
Median HH Income $62,838 $55,827
Daytime Employees 5,304 24,430
Population Growth '17-'22 ) 75% A 8.3%
Household Growth '17-22 A 77% A 84%
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Traffic

Collection Street
W McDowell Rd
1-10

Dealer Dr

W McDowell Rd
Harbor Shore Blivd

Assessment

2016 Assessment
Improvements
Land

Total Value

Cross Street

N 103rd Ave E

N 107th Ave W
103rd Ave SW

N 99th Ave E

W Granada Rd N

Traffic Vol
20,503
159,428
6,694
24,101
2,082

Year
2015
2015
2010
2010
2015

Distance
0.13 mi
0.33 mi
0.35 mi
0.39 mi
0.42 mi

Made with TrafficMetrix® Products

$1,240,800
$185,000
$1,425,800

$70.95/SF
$3.25/SF
$25.07/SF 38% of last sale

Property ID: 6606247
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Building Images

Primary Photo Building Photo

Building Photo
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Loop 101/1-10 Ret

Loop 101/1-10 Retail Submarket £ Costar

Loop 101/1-10 Retail Submarket Map

Phoenix Retail Submarket Overview L cetar

Phoenix Retail Submarket Overview Map
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CoStar Property®

West Phoenix Retail Market CF Cottar

West Phoenix Retail Market Map
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Phoenix Retail Market Overview L cotiar

Phoenix Retail Market Overview Map
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